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PAGE 01 MANILA 07106 141236Z 
53 

ACTION EB- 11 

INFO OCT-01 EA-11 ISO-OO SP-03 AID-20 NSC-07 RSC-01 

CIEP-02 TRSE-00 SS-20 STR-08 OMB-01 CEA-02 L-03 H-03 

AGR-20 CIAE-00 COME-OO FRB-02 INR-10 NSAE-00 XMB-07 

OPIC-12 LAB-06 SIL-01 DRC-01 /152 W 

024581 

R 141030Z JUN 74 
FM AMEMBASSY MANILA 
TO SECSTATE WASHDC 4369 

CONFIDENTIAL MANILA 7106 

E.O. 11652: GDS 
TAGS: EGEN, ETRD, RP 

SUBJECT: SUGAR: REPORTED TAKEOVER OF SUGAR SALES BY PNB 

REF: A) MANILA 7007; B) STATE 124978 

1. FURTHER TO COMMENTS REFTEL A, AMBASSADOR 
DISCUSSED GOP INTENTIONS THIS SUBJECT WITH PRESIDENT 
MARCOS JUNE 14.. MARCOS SAID IT IS NOT, RPT NOT INTENT 
GOP TO ENGAGE IN EXPORT TRANSACTIONS. PURPOSES OF 
DESIGNATING PNB AS SOLE SELLING AGENT IN PHILIPPINES, 
ACCORDING PRESIDENT, WERE (A) TO ENABLE PNB COLLECT 
OVERDUE INTEREST ON SUGAR LOANS; AND (B) TO THWART A 
MARKET CORNERING BID BY WELL-KNOWN CHINESE COMMODITY 
BROKER, ANTONIO ROXAS CHUA. 

SULLIVAN 
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